To: Board of Education
Laurie Heinz, Superintendent

From: Rebecca Allard, Chief School Business Official
Date: October 27, 2014
Subject: Executive Summary

Financial Update for the Period Ending September 30, 2014

The following highlights the financial activity for the month of September 2014.

Fund Balance:

The cash & investment, all funds, balance increased, by $14,911,069 (page 1) from the 2013-14 fiscal year
end. As reported by the School Township Treasurer, Tom Ahlbeck, the District ended the month with
$45.5 million in fixed investments (pages 4 - 6) and $28.8 million in the Chase money market fund.

Key Revenue Factors:
The chart on page 2 shows that revenues, during the month of September, were 11.2% greater than

the same period last year.

Certain revenues are beyond the control of D64, these revenue types include:
* Property Tax collections are trending upward by 0.3%
«  Corporate Personal Property Replacement Taxes (CPPRT) are trending downward by 2.2%
* State and federal revenues are down by 9.9% because of the State’s timely payment of state
and federal monies in June.

Other revenues that are trending upwards are:
*  Tuition up by 4.8%
»  Other local income up by 7.0%

Key Expenditure Factors:
The chart on page 3 shows that expenditures, during the month of September, were 1.2% greater than

the same period last year.

Salaries are trending 0.3% greater and employee benefits are trending 2.1% more than the same

period last year.

There are changes in the area of purchased services (down 13.1%) and supplies (increased 8.5%).
The increase of 117.4% in the capital outlay area is the result of timing of contractor payments.

The increase of 10.5% in the other expense area is the timing of tuition payments.
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- I PMS III - START:

DETATIL

ACCOUNTING

16 853 SCHOOL DISTRICT 64

02:40 01 OCT 2014

RPT
12

HELD TO MATURITY

BAL NXT PEN PMT LAST CPN

o
DI/PR BAL NXT INT PMT NEXT CPND

UNREAL P/L

DLY INT
TD AC/AM

MTD INCOME
INT REC/PD

MTD INT
MTD AC/AM

%PRIN BAL

COST

CURRENT BOOK

DESCRIPTION MATURES

PAR VALUE

LOoT

CUSIP

ACQ DATE
AMORT DATE

CQUPON
Mkt Price

ISSUED
Mkt Date

8T

DATE
ORIGINAL FACE

CODE

DUE DATE

DELAY PMTS

MARKET VALUE

HELD TQ MATURITY

Portfolio Totals

BAL NXT PRN PMT
NXT INT PMT

A.T.
DI/PR BAL

UNREAL B/L

DLY INT
TD AC/RM

MTD INCOME
INT REC/PD

MTD INT

MTD AC/AM

CCSsT

CURRENT BOOK

PAR VALUE

DELAY PMTS DUE DATE

MARKET VALUE

PAYMENTS

0.00
0.00

388,584.83

2,436.63
12,595.01
-301,715.14

46,253.59
-2,352.89

61,996.18

46,449,625.72

-2,352.89%

Int Revd<Pd>
Prin Received

45,525,000.00

108,506.30
-744,011.89

2,337.14
-18,079.73

46,160,505.59

.00

.00

Next Mo Prin

.00

0.00MKT VALUE

Next Mo Int
Next Mo Int

-51,443.41

46,109,062.18
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